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“ Thus, the measure of non. payment onginated with the persons bound to pay.”’———Mnx. Treunzy’s 


Speech in the House of Commons, 22nd Nov, 1797. 
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PAPER AGAINST GOLD: 
BEING/AN EXAMINATION 


OF THE 
Report of the Bullion Committee: 


IN A'SERIES OF LETTERS 
TO THE 
TRADESMEN AND FARMERS 
IN AND NEAR SALISBURY, 





Lerrer XIX, 


The Reason for the Stoppage, or Restric- 
tion, Act—Mr. Pitt and his’ Adherents re- 
present it as of short duration—Mr. For and 
others foretell that it will never be repealed — 
The dates of the several renewals of the Act— 
Pretence for the first renewal— Resolution of 
the Bank Directors—Report of the Secret 
Committee— Pretence for the second renewule— 
Exposure of this by Mr. Hobhouse— Misera- 
ble answer of the Minister—Mr. Tierney’ s 
exposure of the whole thing -—The measure 
traced to the end of the last War. 


Gentlemen, 

The task first to be performed, agree- 
ably to the conclusion of my last Letter, 
is, to point out to you, and I flatter myself, 
to your children’s children, those persons, 
who bore a distingwished part in the dis- 
cussions of the Stoppage, or Restriction, 
Act; and, Sacecialit to show you, that 
that Act was not a thing that came like a 
flood or like thunder, as Mr. Huskisson 
appears to wish us to believe ; and that its 

ion was a circumstance which was 
hot only foreseen but distinctly foretold 
by several of those persons, who, by the 
party to which Mr. Hyskisson belonged, 
Were represented as the enemies of their 


_ The Bill was, eswe have seem; brought | 
into the House bt sala ons on © oth of 





arch, | i 








several debates upon the subject; and, 
you will now see, whether, as Mr. Hus- 
kisson would have the public believe, 


there was nobody that could foresee, on 


dream of, this long continuation of the non- 
payment of cash at the Bank. Justice to 
the dead as well as to the living, as was 
before observed, demands that the truth 
of this fact should be we!l known; but, 
besides that, the knowledge of the truth 
here will be of great utility in the guiding 
of our judgment for the future. I shall, 
therefore, give the very words of the seve- 
ral speakers upon the subject, just as they 
stand in the Reports of the Parliamentary 
Debates of that time; and, that any one 
may, when he pleases, examine into the 
correctness of my statements, I shall give 
the dae of the Debate from which I make 
my quotations. 


Mk, Pitt and his adherents held a lan- 
guage of great confidence in the solvency, 
and even in the wealth of the Bank Com-~ 
pany. You have seen, that the first, 
of .Stoppage, or, as it is caHed, o! Restrit- 
tion, was to last for only fifty two days, 


‘which, of itself, amounted to a declaration, 


that the Bank would be able to resume 
their payments in’ a short time; ahd, 
during the debates upon the bill, in its 
several stages, every thing was said, that 
could be thought of by the Minister and 
his adherents, to cause the public to be+ 
lieve, that the suspension of cash-payments 
would be very short indeed. In the de- 
bate of the 23rd. of March, Mr: Wica8a- 
Force said, that, “-Gentlemen did not 
“ consider how much of this distress arose 
« from the very nature of our commercial 
“ dealings. The credit we gave was one 
“ year, eighteen months, or two years, 
« while we. paid at six months; 80 that 
«in the progressive increase of trade it was 
« some time before the balance flowed in. 


| « The bad effects were past, the good were 


« 20 come.’ On'the 24th of March, Mr. 
Pirr said, that, “as to the exact period, 
“be could make no positive conjectare + 


: a law om the 3rd of | « for he felt it difficult to say, whether 
days there. were * aoe F sat or swo, or thtec, would .be 
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«better. But when he reflected, that it 
“ must require some time for money to 
“circulate back from the country to the 
« Bank, and also to be refunded from 
abroad, and from all the other sources, {rom | 
“which its wealth may be derived, he | 
could not entertain a firm hope that the 
« restoration of the Bank could be other 


«than gradual, he would, therefore, limit | 


the operation of the present clause to | 
“the 24th of June 1797.7 On the 29th | 
of March, Mr. Lusvock said, that “ ifno 
<* began to pay specie without such notice, 
all would go on gradually and smoothly ; 
that he was convinced, with a very little 
assistance, that the Bank might go on as 
usual zmmediately, and discount freely ; 
*¢ if 3,000,000/. were added to their capital, 
«it would enable the Bank to discount to 
“a much larger amount, which would 
** more than accommodate the commercial 
world ; and he would venture to be d—d, 
«ifsuch asum would not be subscribed 
«in twenty-four hours; this would put all 
“ to rights.” Onthe 31st of March Mr. 
Pitr said, “ Leave the Bank and them to 
“exercise a discretion concerning it, 
“ which, at all events, could do no injury, 
“and might, more than probably would, 

“lead to the attainment of that which 
“ the right honourable gentleman himself 
“e seemed so anxious for, namely, the re- 
** storation of cash payments at the Bank.” 
And, again, on the same day he said: 

al obably then the cash in the Bank on 
« the 25th of February was not yet dimi- 
“ nished—then if more cash came in, it 
“ would gradually enable the Bank to % fk 
“ again and resume its operations by those slow 
“« and successive steps which would make a re- 
“ sumption safe.’——On the same day, 
Mr. Samugr Tuornton, one of the Bank 
Directors, said, in speaking of the clause, 
which invites people to carry gold to de- 
postt in the Bank, that, “ on “the whole 
“he considered it as a most important | 
«* measure, and that 7 would cnable the Bank 
to resume its usual general payments long 
“‘ antecedent to the period fixed for its re- 
« covery.” Thus, all of them spoke either | 
of a gradual or a speedy return to cash- 


ce 


«¢ 
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“ 


. 


“ 


- 


«e 


payments; and this last gentlemau, a. 


most firm adherent of the Minister, and a 
Bank Director, expressed his opinion, that 
thé Bank would be able to pay even before 


the expiration of the fifty «vo days, for | 


which the Act was made. 


Now, Gentlemen, hear the other side. 


adherents. Now hear Mr. Fox and those 
who stood with him. But, above all things 
mark the words of Mn. Fox. Look at his 
| predictions ; and, I need not point out te 
you how exactly they have been accom- 
| plis hed thus fur, and how manifest it is 
| that the rest are in the way of speedy ac- 
complishment. Mr. Fox is no more; 
but his words will never die.. The evil: 
he foretold, and that he laboured to pre- 


Br have heard the Minister Pirr and his 
| 


| vent, have all come upon us, or now me- 
“ particular day was fired, and the Bank | 


nace us with horrid aspect. 


Ia the debate of the 7th of March, Mr. 
Hosnovuse said: “ But we are told that 
“this bill is to exist for a short. time only. 
« Has the Right honourable Chancellor of 
« the Exchequer considered whiat is likely 
“to take place when this bill shall ex- 
“pire? Will not the holders of Bank of 
« England notes, the very moment that 
“the suspension of payment in specie is 
“at an end, rush in large bodies to the Bank 
“and demand specie? Having been once 
“ deluded, will they ever expose then- 
“ selves to the risque of being deluded a 
“« second time; having once lost the oppor- 
“tunity of converting their notes into 
“specie by a sudden and unexpected 
« Order of Council, will they ever voluntarily 
“« become holders of such notes again? The 
*« least wound given to public credit is not 
“easily healed; public confidence once 
“ Jost, is not easily recovered.” What 
Mr. Nicuotts said, in the debate of the 
22nd of March, we have seen in the Motto 
to Letter XVII. In the same debate Mr. 
Fox said that, “ He knew not what the 
« duration of the bill was intended to be, 
« whether for three weeks or for three or 
«six months; but this he knew, that the 
« longer the duration, the greuter our dif- 
“6 ficulty would be; and he must be a san- 
“ guine man indeed, if he thought the 

“ country would not be ruined in its cre- 

« dit, if this bill continued for six or eight 

“ months. There were some persons who 

confessed that this evil could not be re- 
le moved during the war: he agreed with 
| “ them; but he doubted whether it could 
“be removed EVEN IN PEACE, unless 
“that desirable event should take place 
“ very soon. Every hour that it was de- 
by layed diminished our chance of remov- 
|. ing the calamity. If we had not peace 
«in the spring of 1797, what should we 
| say in the autumn ? This was a question 
«which did not depend on the taking of 
' atown, or a fortress, An enumeration 
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of many stcCesses in that respect would 
«be of no avail. This was a time in 
« which we should not conceal avy thing 
“from the public. A new loan of several 
«millions was speedily wanted, which 
“ certainly would not tend to improve the 
“situation of paper credit. He could not 
“bring himself éo state the circumstances of 
*« this country without the most puinful anx- 
“ dgety. The House ought to consider that 
«this country was now onthe brink of a 
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‘dreadful precipice, and that one false | 


“step might throw it into a gulph out of 
“< which it never could rise.’ 
debate, in answer to a remark of Mr. Pirr 
«« that an zncrease of bank notes would hasten 
“© the period of cash-payments,”’ Mx. Fox said, 
that “to say that paper differed from the 
“nature of every thing else, and that i! 


« was valuable in proportion as it was plenti- | 


<«« ful, and not as it was rare; and that the 
« abundance of paper would incline people 
** not to hoard guineas, but would induce 
«them to carry them to the Bank, were pro- 
“ positions $0 1nconsis'ent with sound rea- 
‘« soning, that he was ashamed of calling 
"= principles so me rely elementary 
« and which were as clear as the simplest 
“ propositions of mathematics.” In the 
same debate, Mr. Sweripan said, that 
<¢ ‘Fhere would be no end to the bill, should 
«¢it be carried into effect. He would re- 
“« neat, therefore, what he had said before, 
«that it would be better to suspend the 
“* proceeding altgoether, than to hazard 
“the evils which its enactment, without 
“ the prospect of «@ limitation, would pro- 
“«duce.”’ In the same Debate, Srr Wit- 
1AM PuttTeney said; “ Does any man, 
«in his senses, imagine, thot if this step- 
«* page of payment in specie is to be of 
“ long duration, that the metchant will not 
advance the price of lus foreign articles? 

« This appears to me to be a great evil; 

«and I have no idea of assenting to any 
« bill of this kind, waless the duration be 
<< fixed, and irrevocably limited to a short 
T3 period. »? 
March, the same gentleman, Sir Wittiam 
Putteney, said, that “ he was of opinion 
«that the longer the period was, the 
* heavier would our difficulties grow. It 
“« was useless to say, that cash might flow 
“«* back from the country and from abroud ; for, 


“ while we were waiting for that re flux of 
* specie, our destruction must ensue ; it 
“ was impossible to restore the Bank By 
«the balance of trade to which the right 
* honourable gentleman, Mr. Pir, “al 
“Juded. The theory was false, and no- 


In the Debate of the 24th of 


; 


In the same | 
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« thing solid could be expected from it- 
« Three weeks had already been given to 
‘the Bank, and he was willing to grant 
‘it one month more; if, then, it could 
“not pay, we mtst look for some other re- 
“ medy : ie that now pr posed would be 
“found of no avail.. We should be only 
© comnelled io prolong the resiriction from one 

« period to another, titl our paper met the 
« fate of she French assignats.”’ 


. 


Such, Gentlemen, were the opinions 
expressed, upon this part of the subject, 
when the cash-stopping bill was tirst bee 


fore the House of Commons. You see, 
then, that, while Mr. Pitr ane his ad- 
herents were full of confidence of the 


Bank being able to return to its payments 
in cash; while they saw no danger at alk 
from this measure ; while they thought 
hat the invitation contained tm the act 
for people to bring money into the Bank 
shop would again “fill the Shop with reat 
treasure ; while they, aud especially 
Mr. Wiiperrorce, described the Stop- 
page of cash-payments rather a9 a sign 
of prosperity and riches than thé contrary 5 
while they did not, as Mr. Huskrsson says, 
dream of the Act being continued for a length 
of teme ; while their opinions, or, at least, 
their declarations, were of this sort, the 
declarations on the other side of the House, 
the declarations of those whom this 
“* most thinking’? nation would not believe, 
the declarations of those whom this * most 
“thinking” nation were persuaded to look 
npon as its enemies and as the Irie ads of 
France, were just the contrary. © Mr. 
Fox and his party not only focndiad but 
they foretold, what has since come to pass. 
They said, that, if the Aét was once passed, 
it must go on; and they gave reasons, for 
their opinion 7 reasons that were not at- 
tempted to be overset by other reasons, 
and that were opposed by nothing but 
abuse or foul insinuation, 


Having now, as far as relates to this 
point, done justice to the parties who took 
a part in the debates upon the occasion 
referred to; having shewn that Mr. 
Huskrsson has not fairly represented the 
matter ; having shewn that Mr. Pivr and 
his adherents either weant to deceive the 
nation’as to the ability and willimgness of 
the Bank to returm to peyments ia cash, 
or were themselves ignoiant of the natural 
consequences of the measure, and that thes 
nad either less sincerity or less notes 
than their opponents ; having placed t@ 
2M 2 
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important, part of the subject beyond 
e power of fature misrepresentation, we 
will now trace this famous Act ef Par 
Iramént though its several renewals, from 
its first passing to the present day., In 
the whole, cheve bave been Sar Acts, 
passed; the original Act, of which the 
several clau-es are mentioned in Letter 
XVI. page 906, and Five Acts of Renewal. 
There are, ii some of these five, trifling 
deviations from the original Act ; but, these 
are veiy unipyortent. The great provi- 
sions about i stopping g cash-payme nts, about, 
protecting the Bank Coinpany against the 
dema: ids of their creditors, and ‘about the 
fr om 


protection aresis in individual 
cases, are all preserve d, are now tno full 

| 
force, and, theret re, the alterations of no 


wiatevial consequence. | 


We Have seen. the iitle and preamble of 
the Act before, at yage 900, and it will 
be best, before J ‘offer you any observa- 
tions upon thé reasons, which, at the 
different renewals, were stated in justifica- 
tion of the measure, to furnish you. with 
the dates of the six Acts, that you may, if 
your affairs should require it, and oppor- 
tunity enable you to do it, refer to these 
Acts yourselves. 


Tue First was passed in the 37th 
year of the reign of George Il, and. is, 
of the Statutes of that year, Chapter 45. 
The date, according to the common way 
of dating, is 1797, and on the 23d of May. 
To continue in force to the 24th of June, 
1797 ; that is to say, for only ffty two 
days. 


Tue ‘Seconp: $7 year George Ill, 
Chapter 91. ‘Phat is, in 1797 ; and the 
day when the Act passed was ‘the 22nd 
of June ; to continue in force ’étill one month 
after the commencement of the then next Ses- 
sion of Parliament ! Mark this. See what 
a'leap was taken. But you will seea 
greater presently. 


Tue Turrp: 38 year George III, Chap- 
terI. Thatis 1797; and the day when 
the Act was passed was the 30th of No- 
vember; to continue in force “till one 
month after the conclusion of the then toar by a 
definitive treaty of peace! Bravo! See how it 
gains strength as it goes. “Give them an 
““gneh, and they'll take an ell,” says the 
old proverb. But, we have not yet seen 
the boldest leap. This Act, mind, was to 
protect the Bank "tall the end of the war ; 
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atid the reasons for that we —_ see by- 
and-by. « 


Tre Fourtu (Peace was now come, ob- 
serve): 42 year George HI, Chapter 40. 
That is, 1802; and the Act was passed on 
the 30th of April ; to continue in force 
(though peace was made) till the Ist of 
March, 1803. We shall By-and-by, see 
the reasons that were given for this. ‘These 
reasons are the interesting matter. 


Tue Firta (Peace still continuing): 43 
year George III, Chapter 18. . That is, 
18033 and the Act was passed on the 
28th of February ; to continue in force 
till stx weeks after the commencemént of the 
then next Session of Parliament. This was 
the second renewal after the end of the 
war. ‘The second renewal during peace, 


Tut Sixty (War was now ss again) : 
44 year George III, Chapter That is, 
1803; andthe Act was passed on the 15th 
of December ; ; to continue in force till six 
MONTHS after the conclusion of a definitive 
treaty of peace! 


This last, Gentlemen, is the Act which. 
is now inforce. ‘This is the Act, which 
now protects the Bank Company against 
the demands of the holders of their pro- 
missory notes. This is the Act, which the 
Burison CommitTTeE recommend to be 
repealed in such a way that the Bank Com- 
pany shall be compelled to pay again in 
cash in two years from this time. You will 
now be so good as to recall to your minds, 
that the main question for us to determine 
is, whether, if such a law were passed, it 
is likely that it could be executed: in 
other words; whether it be likely thut the 
Bank Company will ever again be able to pay 
their notes in money. This is the main 
question for ovr determination, because 
upon that question hangs the whole paper 
system ; and, in order the better to enable 
ourselves to determine that question, and 
also to complete the history of the Bank 
Company and the Bank Stoppage, or Ree 
striction, as they call it, we must now take 
a view of the REASONS, which, at the 
several renewals of the Stoppage, or Re- 
striction, Act, were urged tn justification of 
the measure. 


The First Act was, as we have seen, 
proposed to the Parliament by the Minis- 
ter, and defended by him and his adhe- 
rents upon the ground of necessity. ‘The 
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drain of cash was said to have been sudden 
and unusual, arising from false alarms of 
tnvasion. The emergence was said to be 
temporary. . The stoppage was ackhow- 
ledged: to be a great cvil; but, it was 
maintained, that.it was absolutely neces- 
Sary,, a8 the only means of avoiding a 
greater evil. It was, particularly by the 
then Atterney General (now Logd Eldon), 
and by the then Solicitor General (now 
Lord Redesdale), argued, that the mea- 
sure was necessary to the safety of the 
public creditor, or Stock-holder ; because, 
ifthe run upon the Bank had not been 
checked by force of law, the Bank would 
have been totaily ruined, and, of course, 
— the Stock-holder would bare lost his 
all. 


‘But (and I beg you to mark it well) 
when the Seconp Act came under discus- 
sion, in June 1797, the Minister and his 
adhieréats began to hold a different sort of 
Tanguage, and to speak of the Act, not as 
the. less of two evils, but rather as a mea- 
sure adopted from choice and not from ne- 
eessity. ‘This act, which was the first aot 
of renewal, had for its fore-runner, a cor- 
respondence between the minister and 
the Bank Difectors. His letter to them 
was dated on the twelfth of June, and 
their answer on the thirteenth. These 
jetters having been prepared, he, the mi- 
nister himself, moved, in the House of 
Commons, on;.the fifteenth of June, that 
the said letters should be laid bern the 
House, which was done. And, what do 
you think, Gentlemen, that these letters 
contained? Why, the minister’s letter 
told the Bank Directors, that he did not 
think that it was expedient, that they should 
begin again to pay im cash, at the time 
specified in the first act of Parliament ; 
and they, very submissively, acquiesced in 
the minister’s opinion! Now, pray do not 
laugh, Gentlemen ; for, you will find in 
the end, it is no laughing matter. 


These two Letters, and nothing in the 
world besides, were made the ground of a 
legislative proceeding ; made the ground, 
and the sole ground for continuing, for 
¥ive.months longer, an Act of Parliament, 
which protected the Bank Company 
against the demands of their numerous 
creditors, the holders of their notes. In 
the course of his speech the Minister, the 
<< heaven-born Minister,’ said, “ that he 
«“ had the: satisfaction to say, that there 
«< was.in the affairs of the Bank, with re- 
«gard to. the means of payment incash, an 
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improvement that was highly consoling, and 
“ that the apprehension of their not recover- 
ing their ability to pay in the accus- 
“‘tomed manner had heen greatly cxagge- 
“rated, when fhe subject first came be- 
“ fore the House.’ He said, in another 
part of bis speech, that “ he was still 
“anxious to come to the termination of 
“the restriction; and, although that 
“could not be on the day appointed, yet 
* it was a satisfuction to the public to find, 
“that the zuconventence of the measure 
“* was much less than had been foretold ; 
“and that, indeed, the consequence of 
« the measure had been the reverse of what 
“ bad been predicted by its opponents.” 


Without more ado the bill wasbrought in, 
and was passed, as we have seen, in seven 
days afterwards, without any further de- 
bate about the matter. Four fifths of the 
House of Commons were still at the back 
of the Minister; he appears to have lost 
not a single vote in censequence of the 
state to which it was now manifest he had 
brought the affairs of the nation; there 
were still the same majorities for him in 
the House, and there was still the same 
shouting for him at Lloyd’s; the majority, 
of the nation, partly from folly, partly 
from fear, partly from the influence of 
the paper system, were still as loud in his 
praises as ever, and Mr. Fox, apparently 
wearied with exertions which afiorded no 


hope of success, left the peeple to feel the 


pi. .s4.wKhebsi:...5 


But, when the Trirp Act came to ue 
passed, in November 1797, @ little more 
preparation was necessary ; and ity was 
also necessary to find out nw reasons, a 
quite new doctrine, in justification of it; or, 
to acknowledge, at once, that the Bank 
was unable to pay. The refusal to pay 
their notes in cash had now lasted for 
nine months ; the alarm of wousion was aver 5 
and, it appeared difficult to conceive any 
reason whatever for the continuation of 
the Stoppage, or Restriction Act, other 
than that of the inubatuy of the Bank Com- 
pany to pay their notes in money. Other 
reasons were, however, found out 5 but, 
by way of preparation another SECRET 
COMMITIEE was now appointed in the 
House of Commons, which Committee 
were, as we shall see, the vehicle inrough 
which the new doctrines first made their 
way imo that House. 


This Committee, by the hands of Mr. 
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Cuaries Braccs (now Bragge Bathurst, 
and Member for Bristol), made their Re- 
sport to the House on the 17ih of Novem- 
ber, -1797 ; and, I will venture to say, that 
amore curious document never was pro- 
duced in the world. Every syllable of 
itis worthy of your attention ; and I beg 
of you to go carefully through it before 
you proceed any further. ‘The Report 
was, ip part, grounded upon a Copy of a 
Ressiution of the Bank Directors, which had 
been passed some time before, and which 
was laid before this Comanittee of Se- 
crecy. shall insert this Resolution first; 
and I must again beseech you to read 
every word of both documents with at- 
tention; for, you nay be well assured, 
{hat the whole worid never saw such do- 
cumenis beiore.* 
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This Report, this matchless, this im- 
mortal Report, having been laid before 
the House, having been submitted “ to 
“the Wisdom of Parliament,” the 


-« heaven-born Minister’? rose to move, at 


once, without any time for printing the 
Report, to bring in a bill to extend the 
duration of the Act of Stoppage, or Re- 
striction, as it is called. He said, that he 
would, however, move for the printing of 
the Report, “ in order that all the Mem- 
“bers might have the satisfaction of ‘in- 
‘‘forming themselves, a detuil, of state- 
“ments 80 very pleasing and important ; 
© those gentlemen, he said, who had now 
« heard the report read would think with 
“him that, atter the full examination the 
“ subject had undergone in the Committee ; 
“after the clear and decided opinion that 





* Copy of a Resolution of the Court of 
Directors of the Bank. At a Court of Di- 
rectors, ai the Bank, on Thursday the 26th 
October, 1797. 

. Resotven.—That it is the opinion of 
this Court, That the Governor and Com- 
pany of ihe Bank of England are enabled 
. to issue specie, in any manner that may be 
deeinsd necessary for the accommodation 
of the public 5; and the Court have no he- 
Sitation to declare, that the affairs of ihe 
Bank are in such a@ state, that it can with 
safety resume its accustomed functions, if the 
political circumstances of the country do not 
render it inexpedient : but the prmoasees 
deemip poinis, wish to submit to the wisdom 
Of Parliament, whether as it has been 
ONCE JUDGED PROPER TO LAY A 
RESPRICTION on the payments of the 
Bank in cash, it may, or may not, be pru- 
dent to continue ihe same. 
_ Mr. Chance)cor Pitt said, that it was his 
intention first to move that the Report of 
the Secret Committee Le printed, in order 
that all che members might have the satis- 
faction of jnforming themselves in detadl of 
Statements so very pleasing and important ; 
but as it would take some time to have it 
printed, he trustec that those gentlemen 
who had now heard the Re portread would 
think with him chat, after the full exami- 
nation the subject had undergone in the 
Comittee ; after the clear and decided 
Opiuion that Committee had pronounced 
upon it ; and after the distinct statement, 
not only of them but of the Bank Di- 
rectors ; at would be unnecessary to détain the 
pusiness merely on account of the printing ; 


*. Ghd thas it vould be proper to proceed 


ee orrwe 

















without delay to the object of that Report ; 
and move for leave to bring ina bill for that 
purpose. Ele avowed that the measure he 
meant now to propose was not confined to 
the strict terms of the former bill; but 
would move on the principle that, as the 
country was peculiarly circumstanced, it 
would be adviseable to continue the re- 
striction as long as the present contest 
continued, or at least as long as that con- 
test continued in the shape and with the 
aspect it now bore, reserving however to 
Parliament the right to rescind the mea- 
sure, and to limit, to qualify, or totally to 
annn! the restrictions. as future circum- 
stances might induce them in their wisdoin 
to think necessary. The House would 
readily conclude that it must always be 
his wish, as it must be their own, to restore 
the issue of money from the Bank to jts 
former situation; but they would also.con- 
sider that their continuing the restriction 
could not reasonably produce the least 
alarm or apprehension, since they had 
now indisputable evidence before them that, 
so far from the gloomy predictions of those 
gentlemen who said that neither the Bank 
nor the national credit could survive the mea- 
sure, being verified, both had rapidly risen to 
the high condition of prosperity which had just 
been stated—and that not one of those ins 
conveniences which had been so confi- 
dently predicted to result from the re- 
striction, had even yet arisen to justify the 
apprehensions of ‘hose who at first so vio- 
lently opposed that measure. He there- 
fore would move for leavé to continue the 
restriction ; but before he did so he must 
premise that some of the provisions would 
require amendment. The House wau'd 
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*¢and after the distinct statement not only 
“of them but of the Bank Directors; it 
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‘«« Committee had pronounced upon it; | 
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“ would be unnecessary to detain the busi- 
“ ness merely on account of the printing ; 
“ and that it would be proper to proceed 





see how low the advances to government 
had been reduced— but they would hardly 
feel that the customary advances by the 
Bank upon the land and malt duties ought 
to be prohibited ; yet asthe law now stood 
they would ; it therefore would be neces- | 
sary to openthe bill in that respect. He 
then moved, That leave be given to bring 
in a bill to continue the provisions in the 
former bill, for restraining cash payments 
at the Bank, and to amend and continue 
the other provisions in the same—which 
was granted nem. con. 


The Committee of Secrecy, appointed to en- 
quire whether it may be expedient further 
to continue the Restriction, contained in 
two acts, made in the last Session of Par- 
liament, respecting payments in Cush by 
the Bank ; have enquired accordingly, and 
agreed upon the following Report ; viz. 


Your Committee have, in the first place, 
examined the total amount of out-standing 
demands onthe Bank of England, and of 
the funds for discharging the same; and 
find, from the examination of the Gover- 
nor and Deputy Governor of the Bank, 
and the documents produced by them, 
that the total amount of out-standing de- 
mands on the Bank was, on the 11th day 
of this instant November, 17,578,YI0OL. : 
and that the total amount of the funds for 
discharging the same (without including 
the permanent debt due from government, 
of 11,686,800/., which bears an interest of 
three per cent.) was, on the same day, 
21,418,460/. ; leaving a balance of sur- 
plus in favour of the Bank (exclusive of 
the above mentioned debt from Govern- 
ment) of 3,539,550/. 

Your Committee next proceeded to exa- 
mine the principal articles of which the 
above mentioned sum of 21,418,460/., 
being the credit side of the account, is 
made up, with a view of ascertaining how 
far the Bank might be enabled to resume 
its accustomed payments in cash, in case 
the restriction at present subsisting should 
be removed: and your Committee find, 
that the advances to Government have, on 
the one hand, been so much reduced, since 
‘the 25th of February last, as to amount, 
on the said 11th day of this instant No- 
yember, to no more‘ than the sum of 


| beginning of 





‘ash and bullion in the Bank have increased to 





La 
an amount more than five times the value of 
that at which they stood on the same 25th of 
February last, and much above that at 
which they have stood atany time since the 
September 1795.— Your 
Committee farther find, that the course 
of exchange with Hamburgh is, at pre- 
sent, «unusually favourable to thts country, 
and that, from the situation of our trade, 
there is good reason to imagine it will so 
continue, unless political circumstances 
should occur to affect it.—Your Committee 
next proceeded to examine the Governor 
and Deputy Governor of the Bank, as to 
their opinion of the znconveniencewhich may 
have arisen from the restriction imposed 
on the Bank from making payment in 
cash, and of the expediency of contmuing 
such restriction: and your Committee find, 
that they are noe aware of any such incon- 
venience, and that they are supported in 
that idea, by knowing that the bankers and 
traders of London, who had aright by the 
act of Parliament to demand three fourths 
of any deposit in cash which they had 
made in the Bank, of 500/. or upwards, 
have only claimed about one sixteenth: and 
your Committee find, that the Court of 
Directors of the Bank did, on the 26th of 
October, 1797, come to a resolution, a 


copy of which is subjoined to this Report. 
lig 


—Your Committee ors, oa 
mined the Governor and Deputy Goverftn, 
as to what may be meant by the political 
circumstances mentioned in that resolution, 
find, that they understand by them, the 
state of hostility in which the nation is still in- 
volved, and particulariy such apprehen- 
sions as may be entertained of invasion, 
either in Ireland or this country, together 
with the possibility there may be of ad- 
vances being to be made from this country 
to Ireland; and that from those circum 
stances so explained, and from the nature of 
the war, and the avowed purpose of the ene- 
my to attack this country by means of its pub- 
lic credit, and to distress it in its financial 
operations, they are led to think that it will 
be expedient to continue the restriction 
now subsisting, with the reserve for par- 
tial issues of cash, at the discretiono! the 
Bank, of the nature of that contained in 
the present acts ; and that it may be so 
continued, without injury to the credit of 
the Bank, with an advantage to the nation.— 
Your Committee, therefore, having taken 
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«* without delay to the object of that Re- 
«port; and move for leave to-bring ina 
« pill for that purpose.” He further said, 
that it was necessary to continue the re- 
striction durmg the war to defeat the object 
of the enemy, which was to destroy our cre- 
dit; that the further continuation of the 
resiriction could not reasonably produce 
any alarm. ov apprekeysion, since they had 
now indisputable evidence before them, that, 
$o fat trom the gloomy predictions of. the 
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opponents of the measure having been’ 


verified, the national credit had rapidly 
risen to the high condition of prosperity which 
had just been exhibited. At the end of 
this harangue, he moved for leave to bring 
in a bill for continuing the Stoppage of 
eash-payments, at the Bank, lf a month 
after tle conclusion of a definitive treaty of 

acé; which, by the Representatives of 
«€ the most thinking people in the world,” 
was agreed to without a single dissenting 
poice ! 


When, however, the subject came to be 
discussed again on the 22nd of November, 
the thing was not suffered to pass olf in 

’ gitence. “Mr. Hoxssouse obsirved upon 
the new doctrine, which was now brouglit 
forwatd in defence of the measure: “ He 
« pemintied the House, that he had said on 
¢ a former occasion that this would be the 
<¢ case} and now the Minister was making 
god tis predictions, alfedying as a rea- 
« son for su doiitg, that the nature of the 

contest in Whirh we are ongoged dau 
ge erie, Though his was no part of the 


* grounds for the forner restriction, and 
f§ though in comparing the war now with its 
7 6 nature ut that ieme, at did not appear there 
. was.any material difference. Why the na- 
_ ture of the war, then, made a restriction 
* of six. months only necessary, and its na- 
‘ture now made a resiviction during the 
Af Contest necessary, he could not diseover ; 
4 tg flim: jt-appeared absurd and irrecon- 





Jno, consideration, the general situation of 
#he ropa yy are of opinion, that notwith- 
i standing the jaffasa of. the Bank, both 
“with yespect.to the geseral balance of its 
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« cileable to common sense and sound po- 
«licy.”’? What answer was given to this 
by the Minister? What answer could .he 
give? He had, in fact, nothing to say. 
He repeated all the former assertions 
about the riches of the Bank, though those 
assertions evidently made against him ; 
and, as to the maip argument, what did he 
do, but rely solely upon the opinion @f the 
secret Committee, a Committee, who ‘had, 
in fact, been chosen by his own acherents. He 
said: ‘‘ As to the plan of continuing the 
‘‘ restriction for the whole term or the 
“war, the reasons for it being . stated 
“distinctly in the Report of the Com- 
“ mittee, it was unnecessary for him to say 
‘a word more upon the subject, it would 
“be found there distinctly set out that the 
“ Bank was ia state which in ordinary 
‘ times would euable it to-resume. its cash 
payments and operations on the accus- 
tomed scale. But thatthe, avewal.ef the 
nemy to aitack us through Our fshunces, 
and to ruin our public credit, wes the 
motive (he presumed a suticieatly, co- 
gent motive) to make an additional term 
of vesiriction ; and when it was remem- 
bered that no injury, nor even anconves 
nience, had been sustained by the -re- 
striction hitherto. the House could not 
“ bat think it a sufficient encouragement 
“to adopt that now called for.” In a 
subsequent stage of she B li, the next day, 
he said: “ We were contending wuh an enemy 
“ whose object wus to uttack ihe credit of the 
« country, and to embarrass its financial opes 
“zations. It was necessary to meet these 
attacks in a manner that would defeat 
the object of the enemy. The House 
“should take every measure to ward off 
we the danger, and the present was, in his 
“opinion, the best that could possibly be 
“alopted.” Mr. Hussey having pressed 
him closely wpon this point, he turther 
said, that, “ It was necessary to hold out 
“ tothe enemy, that ihe country was pre- 
“ pured to meeé all its efforts of desperation ; 
“ but it did not follow that the restriction 
“would be continued during the ,whole 
“of the war. While, howevye:, it was 
“ pursued in ils present shape, he certainly 
“ considered the restriction as, absolutely 
“ necessary.” 
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_ Phese miserable reasons; these most 
pititul pretences, Ma. Tiznex exposed, 
m bis speech of the 22nd .of November, 
in a manner so complete, that ‘one. is 
F shocked at the thoughi of the House. af- 
} terwards suffering the measure to proceed 5 
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one cannét help wondering, that the Mi- | 
nister was able to sitand hear him; and, 
it is impossible to feel any comnpsssion tor 
thepeople, who still supported and extolled 
him, and who richly merit all that conld, 
or can, befall then from that cause, they 
having supported him with their eyes 
open, an! against the clearly and loudly | 
express d cictates of reason and of truth. | 
Mr Tierney said: “ That the enemy 





i 





s* nances, ali would agree, for all modern 
“‘ wars have veen withour exception Car- 
‘ried on upon that principle. Modern 
“*wars are muse upon resources ra- 
“ther than blood; but was this the 
46 way to prevent the enemy frou sue- 
« ceeding most whimsical expedient /— 
s* In order to leave to the enemy no credit to 
‘attack, they destroy credit themselves. But 
‘at last they speak plainly, at last it 
comes out that it will distress the finan- 
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“© cial operutions of the country ; and then 


«it will be expedient to continue the re- 
s¢ striction, with the reserve of partial issues 


uofcash atthe discretion of the Bank, 


and that it may be so continued with 
« udvantage to the nation, and without injury 
* ¢o the credit of the Bani. This was the 
s* result of the examination of the Gover- 
nor and Deputy Governor of the Bank 
*¢ of England, 
*¢ precious plan, which first originated in 


+ #¢the diabolical, but fertile mind of that 


6 monster Roberspierre.’’ 


Mr. Tierney, in this speech, which was 
one of the best made upon the occasion, 
and to which | do not pretend to do full 
justice, then shewed how clear it was, that 
the Bank Company and the Minister went 
hand in hand through the whole of the 
transaction ; that their operations were in- 


' tended to screen one another; that the Bank 


Company cailed upon the Minister tor 
protection; and the Minister made that 
the pretext for his propositions to Parlia- 
ment. He observed, that the principal 
reason for continuing to protect the Bank 
from paying their no'es, came from the Bank 
Directors themseloes, who, even before the 
mecting of parliament, had come to a 
resolution, that they were able to pay if 
the political circumstanges of the countrydid 
not render zt inexpedient, but that the stop- 
page of payments in cash having been 
ONCE judged proper, they submitted to 


“the wesdom & Parligment, whether it would 


a¢they deliberately weigh and find that | 


This was their advice. This | 
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not be proper to continue the same. 


« Thus,” said Mr. Tierney, “ the meae 


‘sure of non-payment originated with the 
“persons bound to pay ;” and who, from 
the language ‘ot the Act, the world would 
believe were restrained against their will 
trom paying. 


From the Report of the Secret Com- 
mittee, you will have perceived, that the 
Bink Company, this Company of Traders, 
were the chief source of the Cowmiittee’s 
information; for, the Committee say, that, 
having asked them what they meant by 
those “* polaeal circumstances of the coun- 
try,’ mentioned in their Resolution, the 
Bank people told them, that they a luded 
to the war in which the Country was en- 
gaged? Upon this; aye upon ‘his ground, 
suggested by the Bank Company them- 
selves, did the Couimittee report, that it 
would not be safe for that company to pay 
its notes during the war; and upon the 
same ground did the House of Commons 
come to a itke determination, 


Gent'emen, were not these facts fresh in 
our memories; were they not capable of 
proof by’ hving witnesses; nay, were 
they not proved by the existence of the 
Act of Parliament, of which we are speak- 
ing, would they, could they be beiieved ? 

Jould they be believed to have taken 
place in any nation upon earth; and, 
especially amongst a people, calling them- 
selves “the most thinking people in the 
« world ?” 


Thus have we traced down this Act of 
Stoppage, or Restriction, as it is called, to 
the end of the last war. We haveseen that 
its continuation was at last justified upen 
the ground of its being dangerous for the 
Bank to return to money-payments, 
DURING THE WAR. And now we 
have to see what reasons were given for 
continuing the restriction, or refusal te 
pay, AFTER THE WAR WAS OVER. 
But, this, by no means the least interesting 
part of the subject, must be reserved for 
another Letter. In the mean while, I 
remain, 


Gentlemen, 
Your faithful friend, 
W™, Cossetr. 


State Prison, Newgate, Tuesday, 
December 4, 1310. 
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SUMMARY OF POLITICS. 


Portucar. Tae War.-—— At last, 
then, it appears, that Massena has ac- 
tually begun his retreat, as will be seen (if I 
have roum for it) from the Extraordinary 
Gazette, published on Monday, the 3rd 
instant, by our Ministers. This intelli- 
gence, though, doubtless, the immediate 
fore-runner of the total discomfiture of the 
French, is not without its suggestions of a 
sort not altogether consistent with the 
former reports, received and believed in 
this country.- \ retreat of the enemy, 

rith so little loss as that of 400 men, does 
not at all correspond with the idea of his 
having been i atrap. A trap is a place 
out of which the party taken is not sup- 
posed to have the power of retreating. 
When any party, whether beast or bird or 
man, is in a trap, he merely waits for his 
doom at the hands of the party who has 
caught him; he merely watts to be taken 
out alive, or to be killed in the trap. 
What would any gentleman think, for in- 
stance, of his game-keeper, who, upon be- 
“ing asked where the vermin were which 
he had caught for the last month, should 
tell him that they had retreated, or es- 
caped into the covers, and were still at 
large, making their accustomed devasta- 
tions amongst the game, to protect which 
he was emploved ?—Either, therefore, the 
fox, Massena, was not in a trap, and the 
accounts of the Morning Post were false ; 
or the nation will be justified in saying to 
Lord Talavera what a country gentleman 
would naturally say, in the case above 
supposed, to his game-keeper. Again, 
the noble Viscount himself told us, in his 
last official dispatch but one, that the 
French army possessed no ground but that 
on which they stood, which, indeed, seemed 
‘a little to favour the ‘notion of a trap ; 
but, if it be true, that that same army has 
retreated several miles, it must be true, 
that they had more ground than that on 
which they stood, or that they have gained 
more ground sirce. If, indeed, this fa- 
“vourite expression was meant in a sense 
strictly literal, it would certainly be cor- 
rect; but, then it would equally apply to 
every army, in every situatjon; and, it 
would apply to ‘the Duke of Bedford as 
well as to the beggar at one of his tenant’s 
doors. But, if to be understood in the 
usual sense, namely, that of supposing 
possession to mean command of, or controul 
* over, then, as was said before, the retreat 
«f Massena proves, that he was in posses- 
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sion of more ground, and much more 
ground, than that on which his arimy stood ; 
or, that he had gained such ground pre- 
vious to his retreat, and since the date of 
Lord Talavera’s former official dispatch. 
—Then, it appears to me, that the re- 
treat, if it has been effected to any extent, 
shews, that we had been most grossly mis- 
led as to the enemy’s stores and his means 
of subsistence; for, if the French had 
been, for two months without bread, how 
were they to be able to march? And, if 
they had, for a like time,-been stewing 
down their horses, how were they to remove 
their cannon and their baggage? It will 
not do to tell us, that they effected this 
by the means of oxen or bullocks, because, 
there are very few of us who are quite 
beasts enough to believe, that the French, 
perverse as they are, would not rather 
make use of oxen and ballocks than ef 
horses, for the purpose of making soup. 
Either, therefore, those stories about the 
French stewing down their horses to make 
soup were all falshoods, falshoods invented 
for the sole purpose, in all probability, of 
deceiving and cheating the people of 
England ; or, it will be impossible to jus- 
tify the having suffered the French to re- 
treat with such small means of removal, 
without capturing or destroying the whole 
of them, instead of having captured only 
400 men, Another view of the sub- 








ject remains to be taken with reference to 


former opinions and declarations of our 
venal writers. When Lord Viscount Ta- 
lavera was retreating, and was followed by 
Massena, these venal gentlemen assured 
us, that the former was drawing the latter 
after hin; that this was a plan settled be- 
fore hand ; that to day waste the country 
was the true way of protecting the people ; 
and, that, when, at the end of 400 miles 
of going on with the French behind them, 
our army arrived at Torres Vedras, 
our general had obtained his object, had 
accomplished his plans, had effected pre- 
cisely the purpose, which, from the first 
day of the campaign, he had had in view. 
Now, if this was ¢rue, if our having retreat- 
ed before the French was to be called 
drawing them after us; and, if our having 
succeeded in drawing them for so many 
miles, was to be looked upon as matter of 
joy to the nation and a subject of praise to 
our commander ; if this was the case with 
regard to our retreat, why may there not 
exist the same grounds for self congratula- 
tion on the part of the French upori the 
score ‘of Massena’s retreat, whose march 











‘does not, in all probability, promise our 


’ there is a material difference in the cir- 
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allies less of the protection to be derived 
from dévastation than was afforded them 
in the former iristance ?——I am, indeed, 
aware, that it may be said, that our pur- 
suit of Massena does not appear to be so 
rapid as his was of us; that he does not | 
succeed in drawing our army so fast. after 
fiim as ours drew him after them; thatour 
general, more skilful than the Frenchman, 
pursues less in haste; and that, thus, 
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cumstances. But, with all due deference | 
to those who make use of this argument, i | 
cannot refrain from observing that I think 

it will not be denied, that, to beat, or to 

capture, Massena, we must first come up | 
with him; we must first overtake him; and, 
if so, we must Aasten sooner or later.—— | 
We were told, that Torres Vedras was the | 
precise spot, where Lord Viscount Talavera | 
wished to meet Massena in battle; that, | 
it was for the purpose of fizhting him | 
there that the former artfully drew the lat- | 
ter after him. And, leaving the ¢rap out | 
of the question, for the present, we were | 
told that cur army was greatly superior to | 
his in numbers, besides the imniense advan- 
tages of stores and every thingelse. Now, 
if the venal writers did not tell the coun- 
try falsehoods inthis respect, if they did 
not deceive, abuse, and cheai the credu- 
lous people of this country, why was not the 
battle fought at that favourite, that chosen spot ? 
Why was Massena, who was there destitute 
of every thing; whose men were running 
away from him; who was in such a mi- 
serable horse-stewing plight; why was he 
not, with a force and all sorts of means so 
superior possessed by us, attacked and cap- 
iured or cut to pieces in that position, to 
draw him to which had cost us 4.00 miles of 
as swift aretreat as was ever performed, and 
which had cost our allies the laying waste, as 
we were told, of the whole country through 
which the armies passed? Why, if what 
the venal gentlemen told us was true; 
why, in that case was he not attacked 
there ; why was he suffered to retreat and 
to get into another position, into a position 
not chosen by our commander ?—-—Either, 
therefore, what these venal persons told us 
with regard to the position of ‘Lorres Ve- 
dras having been chosen by Lord Viscount 
Talavera ; what they told us about that 
being the precise spot where he wished to 
fight Massena; what they told us about 
the former having laid a plan to draw the 
latter after him; what they told-us about 
the miserably destitute state of Massena’s 
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army ; either all this was false, and in- 
vented, in all likelihood; for the purpose 
of deceiving and cheating aud bueying up 
the people of this country ; or, it may be 
expected and demanded at the hands of 
those venal gentlemen, that they will in- 
form us, why Massena was not captured o1 
cut to mince meat, or, at least, why he was 
not attacked in the position from which he has 
escaped. Instead of this, however, we 
hear from them nothing bat sounds of joy 
at lis retreat; and, which is very well 
worthy of observation, we hear the same 
sounds from Lisbon, whence we before 
heard nothing but the most positive as- 
surances that his escape was impossible, 
The public, the insulted and abused and 
cajoled public, will hear witness, that this 
is the language that we have heard for 
nearly two months passed. In every shape, 
in every form of words that our language 
will admit of, 1t was asserted, and that, 
too, in the most unqualified manner, that 
Massena could not get cway ; and the word 
escape was always applied to his case. 
Yet, behold! the same public now hear 
these same venal writers speaking in terms 
of erultation of this same entrapped Gene- 
ral’s retreat. ‘They are over-joyed; they 
are “ so happy’ to tell their readers; so 
happy to confirm the news, thatMassena has 
begun his retreat; so full of exultationthat, 
thus far, he has effected that escape, which 
they positively assured us, which they did 
all but take their oaths, to make us believe 
as impossible! After this who is to be pitied 
that becomesthe dupe of their asseverations? 
But, so often have they been detected and 
exposed ; so often has their literary tur- 
pitude been held forth to public scorn ; 
so often has it been gibbeted ; that they 
are become callous, and the public are be- 
come insensible to the exhibition. They 
have done all that in them hes to murder 
truth; have long become dead to all the 
feelings of shame; and that they still 
obtain readers, or countenance from any 
quarter, is, perhaps, as foul a reproach as 
ever any nation endured. As to our 
present prospects in Portugal, the Dispatch 
of Lord Viscount Talavera, or at least, 
that extract from it, which forms the Extra- 
ordinary Gazette, is judiciously silent. 
It does not repeat the-statement, that Mas- 
sena possesses ne ground but that on which his 
army stands: and, indeed, it professes.to 
know little either of his intentions or of 
his means of putting any design in exe- 
cation, Itspeaks of reinforcements, making 
towards him from more than one quarter, 
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and it does not promise the preventing of 
these reinforcementsfrom joining him. It 
does not say, that there is a probability of 
our being able to bring him to an en- 

ement; but, one. thing is quite certain, 
and that is, that if-we now attack him, it 
must be in a position chosen by him, and 
not by us. These who think that going 
away from an enemy and letting that 
enemy follow you is the way to beathim, 
can draw, from Massena’s movements, no 
conclusions to his disadvantage ; but, those 
who look upon retreating as asort of defeat 
in itself may reasonably congratulate the 
country upon the intelligence in the 
Gazette, which, though not of a very 
decisive cast in general, speaks of one 
clearly conceived fact, namely, that 
Massena has actuully retreated some leagues ; 
and this isa fact of importance. To 
offer any opinion as te future operations or 
events is what [ shall not attempt; and, 
it would Lave been much better for our 
army if other writers had observed the 
sane caution, All that we can know 
either of the real situation or of the pros- 
pects of the armies is very litle indeed ; 
and all that we do know is much less; 
ihdeed it amounis at least to just nothing 
at all. We never know the truth but in 
the event; im the statement of what has 
taken place; and, it will be when the 
war shall have ended, when the result 
of ali these retreats and pursuits shall be 
known, and not till then, that we shall 
be able to pronounce with justice on 
the merits, or demerits, of the planners 
and executors of the war. If we, inthe end, 
beat the French; if we finally set Por- 
tugal free from their power, and leave it 
in a state to preserve itself so; the war, as 
far, it is a mere question of war; discon- 
meeted from other considerations it will 
have been wise in the plan and successful in 
the execution. But, if we fail in this great 
ultimaie object the plan will have been 
unwise, and the execution unsuccessful ; 
* Jet the particular cause, or causes, and let 
the intervening operations be what they 
may. Wars between nations, like battles 
between individuals, depend upon the last 
blow; and, it is only because the duration 
of the former is longer than that of the 
latter, that we dwell upon any part of 
them but the end. When years are gone 
by, and we speak of a war from history, 
_ we look only at the resulé, and from that, 
and that alone, we. denominate it success- 
ful, or unsuccessful. The war against the 
United States of America abounded in 


+ 
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successes and in “ glorious victories,’’. on 
our part; but, is thete any man who zow 
calls that a glorious, or a successful war ? 
Yet, during that war, as well as during 
this, there was a route about successes and 
victories; there were huzzaings, and ban- 
fires, and firing of Park and Tower guns, 
just in the way as we have seen them 
during this and the last war. The truth 
is, that these intervening events answer 
the useful purpose of making the people 
lose sight of the nature of the contest, of 
its protessed object, and, of so confuse and 
confound al! their notions about, that, in 
case of final defeat, their mertification is 
assuaged and their anger blunted. The 
shout of victory buoys up their spirit for 


the hour, their passions get enlisted in the. 


contest, and that, which, with nations, 
ought to be a matter of cool calculation 
of advantages and disadvantages with ree 
gard to its liberties and its huppiness, be- 
comes at last the food of prejudice and of 
faction, and, by dividing the people, bends 
them to quiet submission to whatever may 
happen in the end, and, in the mean 
while, makes them yield to the burdens, 
which war invariably brings upon them. 
Theie is one reflection, which, though 
it naturally arises out of this subject, 
seems seldam to strike those who write 
upon the war in Portugal; and that 
is, that this has its costs, besides those of 
The cost in barns and 
houses aud mills burnt or blown up or 
gutted or pillaged, of corn fieids burnt, 
of mules and cattle and sheep and animals 
of all sorts maimed and devoured and de- 
stroyed, of a country laid waste and of 
families ruined tor ever; the cost of all 
these, as falling upon the People of Portu- 
gal I shall leave the People of Portugal 
to estimate. But of ourown costs! should 
suppose that the amount could not now 
be less than a hundred thoysand pounds a 
weck, a sum adequate, or nearly so, to 





the.maintenance of all the Parish Poor ix . 


England and Wales for the same spaee of 
time. Napoleon, we are told by our 
venal writers, makes his troops extort 
their support from the countries in which 
they are at war; if this be true, it fol- 
lows, of course, that, in any event, we wage 
avery unequal contest with him in all 
countries, and especially in Portugal, 
where besides previsions for our own 
army we have to find a part, at least, of 
those of the people of the coyntry, 


Whatever else, therefore, we oughtto wish 
for, it is certain, that we ought most anx- vs 
& Yi) jt eee BGA t we cauh ‘ 
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iously to wish, that this war may be of 
short dupation. 


“Krne’s Ittness.——It was my inten- 
tion to enter fully into the questions, 
agitated in the public papers, since the 
last meeting of the two Houses, relative 
to the subject then debated ; but, want 
of room compels me to postpone the dis- 
cussion "till my next. 

W™. COBBETT. 
State Prison, Newgate, Tuesday, 
December 4, 1810. 





OFFICIAL PAPERS. 


Enciand.—Kino’s Ittness.— Report of the 

— Privy Council, of the Evidence of the 

» Physicians, on the 28th and 29th of No- 

= pember, 1810, laid before the two Houses 
on the 29th. 


@OUNCIL CHAMBER, WHITEHALL, Nov. 29, 1819. 


DOCTOR MATTHEW BAILLIE, 
CALLED IN AND SWORN, AND EXAMINED. © 


(Concluded from p. 1088.) 


‘Q.—Whether in that particular spécies 
of the disorder his Majesty has fallen into, 
it has beer found from experience, that 
the greater number of persons so affected 
have been cured ? 

A.—I believe that the greater number 
have recovered. 

Q.—Can you form any judgment or 
robable conjecture, of the duration o¢ his 
fajesty’s illness? 

AT can form no idea of the duration 
of his Majesty’s present indisposition. If 
oné considers what has taken place in his 
Majesty’s former illness of the same kind, 
it is probable that it may not continue very 


oe: 

—Whether, so far as experience 
enables you to judge of his Majesty’s dis- 
order, you think it more probable that his 
Majesty will, or will not recover, so as to 
render him capable of attending to public 
business ? 

A.—I can perceive no failure of his Ma- 
jesty’s faculties, and therefore I presume, 
if his Majesty should recover, that he will 
recover with the same capacity for busi- 
ness as before his present illness. 

Q.—What degree of experience have 
you had, yourself, in this particular species 
of disorder? 

A.—My experience has not been ex- 
tensive. Ihave been in business for 20 
years, and have occasionally seen patients 
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afflicted with complaints of the same gene- 
ral charaeter as that of his\Majesty.: 

Q.—Whether any amendment. has ak 
ready taken place in the course of his Ma- 
jesty’s disorder, and whether the appear- 
ance of such amendment continues at pre+ 
sent? 

A.--His Majesty is considerably better 
than he wasten daysago. He iscertainty 
somewhat better than he was yesterday 
evening, and perhaps a@ shade better than 
yesterday morning. 





PortuGaL.—Ertraordinary Gazette, publish- 
ed by the Government tn England, 3rd Dec. 
1810. 


A Dispatch, of which the followmg is 
an Extract, has been this day received at 
Lord Liverpool’s office, addressed to his 
Lordship by Lievtenant-General Viscount 
Wellington, dated Cartaxo, 2ist Nov. 
1810. 

The enemy retired from the position 
which they had held for the last month, 
with their right at Sobral, and their left 
resting upon the Tagus, in the night of 
the 14th instant ; and went by the road of 
Alenquer towards Alcoentre with their 
right, and Villa Nova with their left. 
They continued their retreat towards San- 
tarem on the foliowing days.—The allied 
army broke op from their position on the 
morning of the 15th instant, and followed 
the march of the enemy; and the ad- 
vanced guard was at Alenquer onthe 15th, 
and the British cavalry and the advanced 
guard at Azambuga and Alcecentre on the 
16th, and at this place on the 17th.—In 
these movements they made about four 
hundred prisoners.—These troops have 
been followed on their march by Sir 
Brent Spencer’s division, and the 5th di- 
vision of infantry under Major-General 
Leith.—On the 17th I received accounts 
from Major-General Fane, from the left of 
the Tagus, that the enemy had constructed | 
another bridge on the Zezere, that which 
had been first thrown over that river hav- 
ing been carried away by the floods ; and 
that they had on that day marched a large 
body of troops from Santarem to Golegao ; 
and [ immediately passed Lieutenant-Ge- 
neral Hill’s corps across the Tagus at Wie. 
lada, in boats which Admiral Berkeley had , 
been so kind as to send up the river to aid | 
and facilitate theoperations of the army.— | 
Having advanced from the position in 
which Iwas enabled to bring the enemy 


ie a stand, and to oblige them to retire 
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without venturing upon any attack, it is 
but justice to Lieutenant-Colonel Fletcher 
and the Officers of the Royal Engineers, 
todraw your Lordship’s attention to the 
ability and diligence with which they 
have executed the works by. which these 
positions have been strengthened to such a 
degree as.to render any attack upon that 
line occupied by the allied army very 
doubtful, if not entirely hopeless. We 
are indebted for these advantages to Lieu- 
tenant-Colonel Fietcher and the Officers 
of the Royal Engineers; among whom ] 
must particularly mention Captain Chap- 
man, who has given me great assistance 
upon various occasions.—Your Lordship 
will have observed how much the effective 
strength of the army in proportion to its 
total numbers has encreased lately. There 
is no sickness in the army of. any import- 
ance ; and above one half of those return- 
ed as sick in the military returns are con- 
valescents, who are retained at Belem till 
they will have gained sufficient strength 
to bear the fatigues of marching and of 
their duty in the field. Besides the Allied 
Army, your Lordship will observe that 
an additional force had been provided from 
the fleet ; and I take this occasion of _in- 
forming your Lordship that im every in- 
stance I have received the most cordial 
and friendly. assistance from Admiral 
Berkeley, and the officers and men of the 
squadron under his command. _Rear-Ad- 
miral Sir Thomas Williams has even done 
me the favour to come up the Tagus to su- 
perintend the passage of Lieutenant-Ge- 
neral Hill’s corps over the river.—In my 
dispatch of the 20th of October, I in- 
formed your lordship, ‘that the Marquis 
de la Romana had joined the Allied Army 
in their positions in front of Lisbon, witha 
considerable detachment of the Spanish 
army under his command ; he still con- 
tihues with us, and 1 receive from him 
much valuable advice and assistance.— 
Throughout the period, during which we 
occupied those positions, every thing went 
on with the ptmost regularity and to my 
satisfaction, notwithstanding that the force 
was composed of troops of various de- 
scriptions, and of different nations ; and | 
attribute these advantages entirely to the 
zeal for the cause in which we are engaged, 
and the conciliating disposition of the 


Chiefs and General Officers of the armie. 


of the different nations: and IT have no 
doubt that the same cordiality will prevail 
ig as it may be expedient that the 
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nant-General Sir Brent Spencer and Mar. 
shall Sir William Carr Beresford, and the 
Officers of the General Staff of the Army 
have continued to give meevery assistance 


in their power. 





SWEDEN.——Tiie Reception, Inauguration, 
and Speech of the New Crown Prince, 


Stockholm, Oct. 31. . This day the De. 
puties of the Diet went to Drottningholm, 
to pay their respects to: his Royal High- 
ness, ‘lo-morrow, it is said, that Prince 


will make his solemn entrance into this 


Capital. At mid-day there will bea 
levee, and in the evening a grand concert 
at Court. On the evening of the 2d Noy. 
there will be a grand illumination in the 
city. Qn the 3d, at mid-day, the vath of 
fidelity and homage will be taken in the 
hall of the Diet, and in the evening, the 
Opera of Gustayus Vasa will be per- 
formed. On the 5th, his Royal Highness 
will hold a levee in the morning, and re- 
ceive congratulations; in the afternoon 
there wil! be a circle at Court. On the 
Sth, the dissolution of the Diet; and on 
the 9th, the usual discourse will be deli- 
vered at its close. When the Prince 


Royal came from Helsingbourg to Drott- 


ningholm, the people, impatient to sce 
him, collected in crowds upon the road, 
To accommodate the wishes of the mult- 
tude, the Prince several times descended 
from his carriage, walked on foot a good 
way, and addressed several Swedish 
words to the peasants and other persons 
who surrounded him. He took up wit 
him into his carriage several Governors of 
Provinces, in order to put questions 
them on the country ; he listened. wit 
the ‘greatest interest to their information. 
These marks of goodness excited or , 
joys the enthusiasm was general. rr “ 
weather has been constantly geygy 
his Royal Highness enjoys the bes 
health. 

November 1.. The ceremony of the pre- 
éentation of his Royal Highness thie Here 
ditary Prince, took place this day Pike 
the greatest solemnity, in presence © os 
assembled Meinbers: of the Soe 
Royal Highaess pronounced the following 
address :— 

Sirz;—In appearing this day nt 
the throne. of your Majesty, oh we 
by thé States-general of we of 
first duty, as it is the first on “bile 
heart, is to lay at your feet Ebi et 
homage of the sacre and 12910 


efore 





as long as it 
armies should contisiue united.—Lieute- 
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ments, which for life, attach me to your 
Majesty.—I pay this homage to my king, 
Sire; but I also pay it to the person ofa 
prince, who, long before he mounted the 
throne, had acquired, by his virtues, the 
confidence and love of the nation. In 
dificult circumstances, the State has al- 
ways had secourse to your Majesty ; 
twice the throne’ was vacaut, and twice 
your Majesty performed the painful du- 
ties of royalty, without any other interest 
but that of the public weal. But all at 
once broke farth one of those revolutions 
which Heaven appears sometimes, to per- 
mit, as a lesson to princes; and the na- 
tion conjured your Majesty to place your- 
self on that very throne which vou had so 
long defended.—I could never have fore- 
seen that I should one day be associated 
to destinies so’ glorious, and that your 
Majesty, after having deigned to fix upon 
me the suflrages of your people, would at 
last crown so many favours, by adopting 
me for your son. A title so dear, fills my 
soul with an ambition the most noble! 
What am I not bound to do to merit, to 
support that illastrious name which your 
Majesty has this day bestowed upon me! 
It is not without great distrust of my own 
powers that I have aecepted a task at once 
so honourable and so difficult. If I have 
been able to resolve upon it, it was only 
from thinking that I should follow in 
every thing the counsels of your Majesty, 
and that near you I should be instructed 
in the great art of reigning: God grant, 
Sire, that I may long enjoy your lessons, 
God grant that the youthful mind of my 
son may be modelled after yours, and be 
penetrated with the great examples which 
your Majesty presents to hisdescendants.— 
Messieurs the Deputies of the Nobility, 
called to be the first Defender of the 
Throne and of the State, I trust that you 
will second me in that noble office. ou 
know, Gentlemen, that primitive nobility 
was the reward of great services performed 
to the country: and what obligations are 
reap under to the State who enjoy by 
birth the rewards merited by their an- 
cestors ?. The sacrifice of their life, on 
every occasion, is the least of their duties ; 
it isonly by giving an example of perfect 
disinterestedness, by an entire submission 
to the King and to the laws; it is only, 
in short, by living without reproach, that 
the nobility of your ancestors is really to 
be preserved..-Gentlemen, Members of 
the Oa Fad sublime morality of the 
Gospel, h it is your duty to preach, | 


* 
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should serveas a guideto all men; it con- 
tains a lesson for kings and people: T shall 
with pleasure avai! myself of your infor- 
mation, and my heart will be grateful for 
the good that you do in diffusing like good 
Pastors the precepts and the succours of 
the religion of Jesus Christ—Gentlemen 
Burgesses, industry, arts, and commerce, 
ensure the prosperity of a state, as they 
increase the happiness of families in a free 
nation and under a just government ; ge- 
nius and talents lead to every thing, and 
those who distinguish themselves, in your 
order, have great claims to the esteem of 
the sovereign.—And you, brave Swedish 
peasants, I have every where heard pro- 
claimed the qualities which distinguish 
you; and I see with a pleasing emotion 
the particular consideration which your 
country grants to you,, What, are not 
they highly worthy of those distinctions 
whose arms alternately support and de- 
fend the country ? Continue to honour by 
your labour rt At virtues the useful and 
respectable order that you form in the 
state. Your King Viattbes like a father 
over your dearést interests ; his Majesty 
will permit me to participate in his tender 
solicitude.—It is, however, to you all, 
faithful Representatives of the Swedish 
nation, that I address myself. The King 
deigned to propose me as successor to the’ 
throne ; you confirmed that choice by ai 
election fee and unanimous, ‘and his Ma- 
jesty this day indissolubly binds the ‘ties 
which already attach me to you, So 
many favours, such esteem and confidence 
impose on me the greatest obligations ; 
I feel them sensibly, and am firmly resolyed 
to fulfil them. Bred in camps, I bring 
you a frank and loyal soul, an absolute 
devotedness to the King my august Father, 
an ardent desire to do every thing for the 
happiness of my new country ; with sch 
intentions, [hope to do good,~Sound " 
licy, that alone which the laws of 
authorise, must have for its basis justice 
and truth ; ‘such are the principles of the 
King: they shall also be mine. I have 
beheld war close at hand ; I know all its 
ravages ; there is no conan which can 
console a country for the blood of its chil- 
dren shed in a foreign land. I have seen 
the Great Emperor of the French, go 
often crowned with the laurels of victory, 


surrounded by his invinciblé atmies, sigh 
after the olive of peace. Yes, Gentlemen, 


peace is the alone glorions object of a Wise 
aud enlightened Government ;” it is ni 
the extent of a state which constitutes 
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force and independence ; it is its Taws, its 
industry, its commerce, and above all its 
national spirit. Sweden, it is true, has 
sustained great losses ; but the honour 
of the Swedish name has not suffered the 
least attaint. Let us submit, Gentlemen, 
to the decrees of Providence; and let us 
recollect that it bas left us a soil sufficient 
tosupply our wants, and iron to defendit. 


PortucaL.—Dispatcles from Lord Viscount 
Talavera ; and from Marshal Beresford, 
and Col. Trant, up to the date of 3rd Nov. 
1310.—Published by the Government in 
England, on she iyth Nov. in An EX- 
TRAVORDINARY London Gazette. 

(Concluded from p. 1056.) 


Erom Lord Talavera to Lord Liverpool, dated 
Pero Negro, 3 Nov. 1810, 


I have not observed any alteration in 
the enemy’s position or numbers since | 
addressed you on the 27th ultimo.—They 
have a considerable body of troops, prin- 
cipally cavalry, on the Tagus, between 
Punhete and Santarem; and I have reason 
to believe that Lv ison’s division of infantry 
had not marched in that direction, as | 
reported to your Lordsh p they had in my 
last dispateh ; some of the corps compos. 
ing that division have certainly remained 
in. the camps in front of this army. The 
enemy “have pushed some troops across 
the Zezere above Punhete, principally 
cavalry, apparently tp reconnoitre the 
roads m that direction and the Fort at 
Abrantes; but I conclude tlrat the rains 
which have fatlen within these few days 
will have swelled that river, and thitthese 
troops will have retired again. They 
are still reported to be at work upon ma- 
terials for a bridge both at Santarem and 
paguinly ; but I have detached Major- 

al Fane with a body of eavalry and 
inizatey 4o the left of the Tagus, from | 
whom I hope to receive accurate accounts 
of what is passing opposite to him on this 
side; and be will endeavour to destroy 
these materials, if it should be practicable. 
It is reported by all the deserters, that 
the enemy’s troops continue to suftgr 
great distress from the want of provisions. 
It isimpossiblé to form.an estimate of 
the quantity of provisions which they 
nd in the villages on the ground 
which they occupy ; but it is certain, 


a 


oh 


part of the country, the whole being j 

the possession of our troops.— The . “4 
son of Peniché, and the garrison of Obi. 
dos, which place Captain Fenwick, of the 
Portuguese service, has lately occupied 
ander the direction of Brigadier-general 
Biunt, and the British cavalry, continue 
to carry on a destructive warfare in the 
rear of the enemy’s right, while the high 
road from Coimbra by Leyria is in the 
possession of Colonel Wilson’s detach. 
ment. I enclose a letter from Marshal 
Beresford, on the effects of the operations 
of Brigadier-general Blunt and Capiain 
Fenwick. I have received no letter from 
General Silveira of a later date than the 
19th of October. He had not, at that 
time, heard of the march of any of the 
enemy’s troops in Castile. He occupied 
with his detachment the roads from Al- 
meida to Trancoso, Celerico, and Guarda. 
He had heard that General Bonnet had 
evacuated the Asturias; and it is sup- 
posed, had moved into Biscay. I have 
leters from Estramadura and Castromarin 
of as late a date as the 27th of October, 
stating that Mortier’s corps was still at 
Seville, in a very inefficient state, and 
having many sick. My last accounts 
from Cadiz areof the 22d ult. 


Marshal Beresford to Marshal General Lord 
Viscount Talavera; dated Supataria, Nov, 
3, 1810. 


My Lord ;—I have the honour to annex 
a return taken from the several reports re- 
ceived from Brigadier-General Blunt, of 
the number of killed and prisoners to the 
detachment which he sent from Peniche 
to Obidus, under the command cf Cap- 
tain Fenwick (Lieutenant in the Buf), 
since his former reports of the proceedings 
of that officer,and which, with what had 
been previously reported upon, wit! make 
the amount of the enemy’s loss to that de- 
tachment, besides the wounded, which 
they are generally enabled to carry off, 
about 160 men.—I take the occasion of 
remarking to your Lordship the zeal an 
judgment of Brigadier-General Blant, 
re-occupying the town. of Obidos when 
the principal force of the enemy 
passed it; and he gives much applause to 
Captain Fenwick, for. his activity and con- 
duct in the command of the small detach- 
ment he has been enabled to detach from 
Peniché, under his command, I hiave ihe 





that they can draw none from. any other 


|honourto be, &c. . (Fp be continued. ) 
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